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The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese
1. Answer the following questions: 1x10=10
O] AHIRINS ©ex a8
(a) Define opportunity cost.

A JAR AE@ |

(b) State the concept of shutdown point of
a firm.

B! AfSVT Beov 75 [T IR B
|
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(c)
(@)

(e)

9

(h)

i)

0)

Define expansion path.
PR s ke o
What is production function ?

T I 52

When is the long-run average cost curve
L-shaped ?

ML 91T T ([FRICE (o L-NFeT 22

~Why is the average fixed cost curve

rectangular hyperbola ?

5o 3R T (@RITE SIFeR RIS [ @

What is meant by a person by fTisk
averse’ ?

e e T ST R @ T
Define income effect.

i R ikt Tz |

What is the marginal rate of

substitution between two perfectly
substitute goods ?

WOt 4 fiem AR ovge oifes dfeTs 2
& T2 .

What is cardinal utility ?
TARIGE ToAiAe 2
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2. Write short answers of the following
questions : , 2x5=10

CoR RIRE 5 T fra ¢
(a) State the concept of optimum firm.

Iy AfSDINR YR T 10|

(b) Establish the relationship between total
utility and marginal utility.

Io SIS Wi 2 SoEeR Ters 7o
o 11 :

(c) What are short-run and long-run costs
of production ?

TR WS RPN Sesive I W [F2

(d) Distinguish between gross demand and
- net demand.

0 Ifkwl ST o7 bikw Wwe <Ny B =

(e) What is meant by slope of a budget
line ?

AWSE @ GOIFR BIet W 5 & AW e
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3.

Answer any four of the following questions :

5x4=20

weR SRR e s ©ed i 8

(a)

()

(©

(@)

Give the various concepts of production
costs in brief.

Teow IRR Rfow IRaPmR 550 fort |

“If there is free entry of new firms in

the competitive industry, price must fall
to the level of minimum long-run

average cost.” Explain.

“efStafrorEs IS 3 g 2T A
X, (oAt ¥ 6 AIKRTR G IX @F
e Reet 21 AR 17 Rt 340

Define substitute and complementary
factors. Draw isoquants of perfect

substitutes and perfect complements in
production. Give examples.

R i #ifRvze Totming wiceat izt | o) Remn
% o AR TAMRR AT @A E
1| Tzt faan

Suppose the purchase of a lottery ticket
is under consideration of an individual.
Let the prize be ¥ 5,000 which he will
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(e)
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get if he wins and suppose if he losses,
he will get the consolation prize of
210. Further suppose that the
probability of his winning is 0-6. Find
expected money value of lottery ticket.
@l T Go IS 9ol ADRI B6 e AR
et sz I ST e W o
5,000 53t 77%R IR oI I FAF, (0T 10

53t fpRd I SR | S @ A (@ TS

IR FABRNITS! T 0-6 | FTBIN1 IR 2eyifre
praicifce el

Discuss how Slutsky equation explains
the relationship between change in
price of a good and demand for it.

HGE FNPIC (FEAE W SRS W iR
Ere T1F I SR, A 41 |
What is inferior good ? How is it

different from normal goods ? Show it
with the help of indifference curves.

g8 A 2 Treiffe ANdets X @EmE
T2 FICPF @R QTS (Y |
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4. Answer the following questions: 10%x4=40

TR 2WRIRS Oe a8

(@)

(b)

Critically discuss the law of variable
proportion.

ARSI ote RiEE TcvaREreE
A 3 | ‘

Or / gt

What are isoquants? Show the

increasing, constant and decreasing
return to scale through isoquants.

1+3+3+3=10

Ao ({1 T2 ACRAT @R RIS
FIREA, RN ST FAZPIN Seoiie R
afowim oryedt |

Explain the impact of change in rate
of interest on the consumers. Use
diagrams.

TATOIGR GRS TS TR ARG 2o Iyt
1| foa Iz A
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Or / 94l
Fill in the blanks in the following table.
3+3+3+1=10
O] ORI AT SRR 279 I ¢
Number of Total | Marginal | Average
variable inputs|output| product | product
AfaTie b aife g\
wifRee et | Sedlwer | Bedtww | TeAAwH
3 - 18 30
4 N 20 -
5 130 = =
6 " e S =
1
7 - - 19-5
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Does the production function stated in
the table exhibit diminishing returns ?
If so, at what number of units of the
variable input do diminishing marginal
returns begin ?

@oE B T SIS TGP TeAAM
i ToTe TG T T, COUS CRRCD! ARSI

SRR (B 21 TR SN oAt IS

x=?
Contd.



(0 How are average cost curve and
marginal cost curve derived from total

cost curve ? 5+5=10

YO T (SR 791 (AT 1S T ({4 A AT
TN @A iR FRA AR?

Or /9l

‘What is meant by optimum factor
combination in production ? Explain

with the help of isoquant and isocost
lines. 2+8=10
I Besiivaa (=it et & 3o I 2 Aciesq
(I A WG (R RIS G 74 |

(d) “Revealed preference theory makes a
major advancement in the theory of
demand.” Discuss.

“sfeml) SR OGO BIRA RRGR ok
Taf® Al IR ” SN 91 |

Or / g4

Explain how indifference curve can be

derived using revealed preference
theory.

oIl SRR TG TS (RS Rarers @l
AR AR, L 9
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