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(Public Finance)
Full Marks : 80

Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten of the following as directed :
1x10=10

weTe AIERT Rzl 72o1q oA Ted frm 8

(@) In India, which of the following
formulates the fiscal policy ?

GIIe® Tad (PO ISR Al LT
PE?
(i) RBI

1. & =3,
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(i) Ministry of Finance
faa faers
(i) Planning Commission
s{fRewa st
(iv) Finance Commission
e sz
(Choose the correct option)
(o% [Rewcr AR Bfaar)
(b) What is a non-rival good ?
o-elferl ANt e

(c) Who is the father of India’s tax
reforms ?

OIS T TR Pre @it ¢

(d) What are the two main causes of
market failure ?

@R PLOR 757 Y IR B o

(e) Give one example of source of tax
revenue included in State Schedule.

e BIferere TWES (Rt 7 Ao UIOACRS L
Twizge |

(/ Mention one of the challenges of fiscal
federalism in India.

©IeT JeRFn [Re arze B! AP BT
|
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(g9 Write one limitation of individual
finance.

Ifeore Rex Wb ARmS! &1 |

(h) In which year was Twelve Finance
Commission started ?

(I e A G Sl SiTs (2% 7
() What is Corporate tax?
o =1 2

(i) Give one principle of local finance.

FiNR Res 9oy NS o7t |

(k) Write one merit of Indirect tax.

ARIF FI9 9o Rt |
() What is tax buoyancy ?

1 Aol e

(m) What is budget deficit ?
e 90 2

(n) On which goods customs duty is
applicable ?

PR AR (PO (BT AWSY 2?2
(o) Give the concept of collective wants.

AYRT AR AIRAC! |
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(p) Write one objective of fiscal policy
o Ao Wby B B

(@9 Who developed the ability to Pay theg
of taxation ? Ty

T 2R ARG AW P TS iy,
(r) Define proportional tax.
sl 9 ARt x|
2. Answer any five from the following
questions : 2x5=1q
OoTS Al eRIRT R Aivh1T e oy o
(@) Why is current account deficit
important ?
bfere fRpivie Il e wageyde
(b) Point out various sources of local
finance.
i Rew Rien oz T )

() What are the Schedules under which
resources are divided between Centre
and State in India ?

ST (Y A% IATPN ASTS =947 Rorom

QR SPHIRIR &5 2

(d) Write two objectives of budgetary policy.
ATHCI NOT 75! ey ra |

(e) What is federal finance ?

TERIGR [@ 3 B o
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(/) Mention two reforms that have been
occurred in the indirect tax structure
of Indian tax system.

SIRSR I INFR AEF F99 G961 70/ AHA
T 31|

(g9 What is Goods and Services Tax (GST) ?
T % ORI 31 &2

(h) Define fiscal policy.
ST Aifes et |

(i) Mention two differences between social
and individual goods.

FeT o= e G770 AL T 41 |
() Define merit goods.
T oIE HI9 ke |

3. Answer any four from the following

questions : Sx4=20

wﬁmmﬁaﬁmwﬁmmﬁm

(a) Briefly discuss the allocation and
distribution function of public finance.

el ARG ALEALEP TR [T
e b el 1 |
o Contd.
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(b)

(c)

(d)

(e)

g)

Point out the merits of progressive and
regressive taxation.

TR W FREPWH 3 IR FREPE
Ty =)

Explain the structure of public budget.
ISR ATHOF 9157 F7oie 3ft 30|

What are the functions of Finance
Commission ?

ke wiamr wrfie & fe

Write a note on Municipalities and
Gaon Panchayats in India.

SRST (NFTS! W= site AAwimes voge S
G Tt

Briefly discuss the ability to pay theory
of taxation.

I A AL TSE! 530 S 1 |

Explain the concept of public goods and
market failure.

RN T S TS IO B 11 7 |

Distinguish between public finance and
private finance.

51 e wie i Rew wiee oy i
)
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4. Answer any four from the following
questions : 10%x4=40

oo fRat emitaRa Mzt sifdvra Tea e

(a) Explain the various tools of fiscal policy
in India.

mmwwmm
31|

(b)) What is local finance ? Explain the role
of local finance in economic develop-

ment ?

R Re e adtifes Taame gn el
- ofel I |
(c) Explain the term horizontal and vertical
fiscal balance in federal system.

{W@’IWWWWW
sifferar Ifat 01

(d) Discuss the role of direct taxes in
developing countries like India.

Sred FifE SRR oS eers TR g
St 3 |

(e) What is externality ? Discuss the
external economics and diseconomics

of public goods.
el 2 ol 99 A feufret s
wNegRer [ el 31|
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() Explain the various types of budget
deficits and their significance.

fen sz @1t AT w% O] Slesti@[ 3!
1|

() Discuss the various principles of federal
finance.

TSER Re IR Rfon Tz i
|

(h) What are the Public goods ? Explain
the characteristics of public good.
| IR WIRE [ e Ao w1 [SIRIAEPE
TR 9

() Critically explain the benefit principle
of taxation.

9 IRZIR R4 OGB! AN 72 P 9641
0

() What is Public finance ? Explain the
nature and scope of public finance.

ol weREn e o wdiemT agfe
SIF ISR R 3 /1|
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